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Dear Valued Customer,

Re: Change in respect of Templeton Global Smaller Companies Fund® (Code: TGC), Franklin Global Convertible
Securities Fund? (Code: TGS), Franklin Technology Fund (Code: TTF), Templeton Asian Growth Fund (Code:
TAG), Templeton Emerging Markets Fund (Code: TEM), Templeton Global Equity Income Fund (Code: TGI),
Templeton Global Total Return Fund (Code: TTR) and Franklin U.S. Opportunities Fund (Code: FOF)(the “"PRU-
Investment Choices”) available under the Policies (as defined below),

IMPORTANT: This notice contains important information and requires your immediate attention. Please read
this notice carefully and seek independent professional advice if you have any questions about this notice.
Prudential Hong Kong Limited (“Prudential”) accepts responsibility for the accuracy of the contents of this
notice.

Thank you for choosing Prudential.

The PRU-Investment Choices are available under PRUlink Empower Investment Plan, PRUlink portfolio investment
plan, PRUlink single premium investment plan, PRUlink investment plan, PRUlink smart wealth builder, PRUkid extra
(previously known as PRUKid edulink), PRUlink assurance (previously known as PRUIlink Diamond, PRUlink Gold and
PRUIlink Silver), PRUlink assurance plus, PRUlink Investlife, PRUlink optimiser plus (previously known as PRUIlink
optimizer), PRUretirement extra (previously known as PRUretirement plus and PRUretirement plan), Investment Plus,
PRUflexilife, PRUlink maxisavings, PRUIlink Protector, and PRUIlink wealth builder (collectively, the “Policies”).

We have been informed by Franklin Templeton Investments (Asia) Limited on the change of depositary and administrative
agent of Franklin Templeton Investment Funds and its sub-funds including those which are the reference funds of the
PRU-Investment Choices.

Currently, J.P. Morgan Bank Luxembourg S.A. ("JPMBL") is the depositary and administrative agent of the Franklin
Templeton Investment Funds and its sub-funds. JPMBL and its affiliates are collectively referred to as "JPMorgan" in this
letter.

As part of an internal restructuring with the aim to streamline JPMorgan's banking entity structure across Europe, three
banking entities in the JPMorgan group domiciled respectively in Germany, Luxembourg and Ireland and their branches
across the region will be merged into a single European bank (“Merger”). The date when the Merger takes legal effect
will be the date on which the local court of Frankfurt registers the Merger in the commercial register (the “Effective Date”),
which is expected to be on or around 22 January 2022.

JPMBL will be one of the impacted legal entities of the Merger and will be merged into J.P. Morgan Societas Europaea
("JPMSE") on the Effective Date. All of JPMBL's assets and liabilities will be transferred to the Luxembourg Branch of
JPMSE, which will operate as J.P. Morgan SE - Luxembourg Branch ("JPMSE Luxembourg”). If there is any change in the
Effective Date or any other material changes to the Merger, a notice shall be issued to investor of the Franklin Templeton
Investment Funds and its sub-funds separately.

On the Effective Date and in accordance with Luxembourg laws, JPMBL will cease to exist and the depositary and fund
administration function of JPMBL will transfer from JPMBL to JPMSE Luxembourg, and JPMSE Luxembourg will succeed
JPMBL as the depositary and administrative agent of Franklin Templeton Investment Fund and its sub-funds. JPMSE
Luxembourg will assume all rights and obligations that JPMBL currently has under its existing agreements with Franklin
Templeton Investment Fund, and accordingly the rights and obligations of its sub-funds with respect to the depositary
and administrative agent will not be impacted. The business operations of JPMBL will be carried on without interruption

! Templeton Global Smaller Companies Fund (Code: TGC) has been closed to newly submitted investment linked policies / top-up since
30 April 2007.

2 Franklin Global Convertible Securities Fund (Code: TGS) has been closed for premium / dividend allocation and switch-in relating to
existing and newly submitted investment linked policies / the top-up of existing policies since 8 December 2020.



by a locally fully passported, Luxembourg based branch of JPMSE (i.e. JPMSE Luxembourg) and all current reference to
JPMBL in the Explanatory Memorandum of Franklin Templeton Investment Fund and the Product Key Facts Statements of
its sub-funds ("KFS”, collectively with the Explanatory Memorandum, “Offering Documents”) will be replaced by JPMSE
Luxembourg as of the Effective Date. There will be no changes to the scope of services provided to Franklin Templeton
Investment Fund, and no change in the level of fees payable by Franklin Templeton Investment Fund and its sub-funds
to the depositary and the administrative agent.

As a result, the PRU-Investment Choices will also experience the same change regarding the change of the reference
fund on the same Effective Date.

Please note that the overall risk profile of the PRU-Investment Choices will not change as a result of the change of
depositary and administrative agent described above.

All costs (including the legal and other administrative costs) associated with the changes to Franklin Templeton
Investment Funds and its sub-funds above will be borne by JPMorgan.

As a holder of the units of the PRU-Investment Choices, if you do not wish to accept the changes, you may choose to
switch your existing units of the PRU-Investment Choices and redirect your premium allocation / dividend allocation to
other investment choice(s) by submitting a request to Prudential. You can arrange your request through our website
www.prudential.com.hk at myPrudential or submit to Prudential the duly signed form available from your consultant or
our Customer Service Center. Currently, you can opt for an unlimited number of switching of investment choices and
change of premium allocations or dividend allocations for future contributions in Prudential investment-linked insurance
plans without incurring switching charges. Or else, you are not required to take any action for the changes described.

For further information on the PRU-Investment Choices and other investment choices available under the Policies and
their corresponding reference funds, including fees and charges, investment objectives and risk factors, please refer to
the offering documents of the Policies and the corresponding reference funds, which can be downloaded from our website
at www.prudential.com.hk.

Should you have any inquiries, please do not hesitate to contact your consultant or our Customer Service Hotline at
2281 1333.

Thank you once again for your continued support.

Yours sincerely,

Prudential Hong Kong Limited
(A member of Prudential plc group)

(This is a computer print out and no signature is required)


http://www.prudential.com.hk/
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