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Dear Valued Customer,

Re: Changes in respect of Schroder BRIC Fund (Code: SBR) (the “PRU-Investment Choice”) available under
the Policies (as defined below)

IMPORTANT: This notice contains important information and requires your immediate attention. Please read
this notice carefully and seek independent professional advice if you have any questions about this notice.
Prudential Hong Kong Limited (“Prudential”) accepts responsibility for the accuracy of the contents of this
notice.

Thank you for choosing Prudential.

The PRU-Investment Choice is available under PRUlink Empower Investment Plan, PRUlink portfolio investment plan,
PRUIink single premium investment plan, PRUlink investment plan, PRUlink smart wealth builder, PRUkid extra (previously
known as PRUkid edulink), PRUlink assurance (previously known as PRUlink Diamond, PRUlink Gold and PRUIlink Silver),
PRUIlink assurance plus, PRUlink Investlife, PRUlink optimiser plus (previously known as PRUlink optimizer), PRUretirement
extra (previously known as PRUretirement plus and PRUretirement plan), Investment Plus, PRUflexilife, PRUlink
maxisavings, PRUlink Protector, and PRUlink wealth builder (collectively, the “Policies”).

We have been informed by the Board of Directors of Schroder International Selection Fund (the “SICAV”) that the
following changes to Schroder International Selection Fund - BRIC (Brazil, Russia, India, China) (the “"Reference Fund”)
which is the reference fund of the PRU-Investment Choice will be effective on 18 April 2023 (the “Effective Date”).

Background and rationale

Following the Russian invasion of Ukraine and subsequent sanctions, Russia was removed from the Reference Fund’s
target benchmark, MSCI BRIC (Net TR) 10/40 index. With effect from 14 July 2022 the target benchmark was renamed
as MSCI BIC (Net TR) 10/40 index. This change will be reflected in the SICAV’'s Hong Kong offering documents. In this
context there was an additional review of the Reference Fund and it was decided to remove Russia from the Reference
Fund'’s investment objective and policy and to change the name of the Reference Fund accordingly.

Investment objective and policy change

From the Effective Date, the Reference Fund’s investment objective and policy will change as shown in Appendix.

Name change

From the Effective Date the Reference Fund’s name will change from “Schroder International Selection Fund - BRIC (Brazil,
Russia, India, China)” to “"Schroder International Selection Fund - BIC (Brazil, India, China)”.

Implication of the changes

In the context of the unprecedented geo-political situation caused by Russia’s invasion of the Ukraine and the resultant
impact of sanctions and the actions of governments and market counterparties on certain Russian issuers and assets, the
Reference Fund’s residual holdings in Russian assets (the "Russian Assets”) are currently valued at zero. The Russian
Assets held by the Reference Fund were USD 28,349,441 (which represented approximately 3.90% of the Reference
Fund'’s net asset value) as of 25 February 2022, i.e. the last dealing day when the Russian Assets were being able to trade



normally. As foreign investors’ ability to liquidate holdings on Moscow Stock Exchange became more limited and the
valuation received from the primary pricing provider was deemed unreasonable, it was decided to fair value the Russian
Assets using an active market proxy and applying a 25% haircut since the dealing day of 28 February 2022. The Russian
Assets held by the Reference Fund were fair valued at USD 2,460,769 (which represented approximately 0.35% of the
Reference Fund’s net asset value) as of 3 March 2022 when on the same day it was decided to reduce the value to zero
because there was no ability to trade or access assets on the underlying Russian market. The Russian Assets held by the
Reference Fund will continue to be valued according to the valuation principles set out in the Reference Fund’s Prospectus,
like any assets in the Reference Fund and the SICAV.

The Reference Fund will continue to hold the Russian Assets in its portfolio. Should the Russian market start to trade more
normally, the Investment Manager of the Reference Fund (the “Investment Manager”) will decide when and how to
realise the Russian Assets taking into account the best interests of investors in line with the Reference Fund’s amended
investment strategy applicable as from the Effective Date and at the best available realisable price to the extent possible
so that the value will be returned to the Reference Fund on the realisation of Russian Assets over time.

Save as disclosed above, (i) all other key features of the Reference Fund (including the fees chargeable in respect of the
Reference Fund as stated in the Hong Kong offering documents) will remain the same; (ii) there will be no changes to the
risks applicable to the Reference Fund as a result of the changes set out above, and (iii) there will also be no material
change in the operation and/or manner in which the Reference Fund is being managed as a result of the changes set out
above. The changes are not expected to materially prejudice the rights or interests of existing investors.

Costs and expenses in respect of the changes

Any costs and expenses incurred in the changes including legal, audit and regulatory charges, which are estimated to be
approximately less than 0.01% of the net asset value of the Reference Fund, will be borne by the Reference Fund. Such
costs and expenses are expected to be insignificant.

As a result, the PRU-Investment Choice will also experience the same changes regarding the changes of its corresponding
reference fund on the same Effective Date.

As a holder of the notional units of the PRU-Investment Choice, if you do not wish to accept the change, you may choose
to switch your existing notional units of the PRU-Investment Choice and redirect your future premium allocation / dividend
allocation to other investment choice(s) by submitting a request to Prudential. You can arrange your request through our
website www.prudential.com.hk at myPrudential or submit to Prudential the duly signed form available from your
consultant or our Customer Service Center. Currently, you can opt for an unlimited number of switching of investment
choice and change of premium allocations or dividend allocations for future contributions in Prudential investment-linked
insurance plans without incurring switching charges. Or else, you are not required to take any action for the changes
described.

For further information on the PRU-Investment Choice and other investment choice(s) available under the Policies and
their corresponding reference funds, including fees and charges, investment objectives and risk factors, please refer to
the offering documents of the Policies and the corresponding reference funds, which can be downloaded from our website
at www.prudential.com.hk.

Should you have any inquiries, please do not hesitate to contact your consultant or our Customer Service Hotline at
2281 1333.

Thank you once again for your continued support.
Yours sincerely,

Prudential Hong Kong Limited
(Part of Prudential plc (United Kingdom))

(This is a computer print out and no signature is required)



http://www.prudential.com.hk/

Appendix
Deletions are shown as crossed out text and additions are shown as underlined text.

Before Change

After Change

Name of Investment Choice

Schroder BRIC Fund

Name of Investment Choice

Schroder BRIEBIC Fund

Investment Objective

The Reference Fund aims to provide capital growth in
excess of the MSCI BRIC (Net TR) 10/40 index after fees
have been deducted over a three to five year period, by
investing in equity and equity related securities of
Brazilian, Russian, Indian and Chinese companies.

Investment Objective

The Reference Fund aims to provide capital growth in
excess of the MSCI BRIEBIC (Net TR) 10/40 index after
fees have been deducted over a three to five year period,
by investing in equity and equity related securities of
Brazilian, Russian; Indian and Chinese companies.

Investment Policy

The Reference Fund is actively managed and invests at
least two-thirds of its assets in a range of equity and
equity related securities of Brazilian, Russian, Indian and
Chinese companies.

The Reference Fund may invest directly in China B-Shares
and China H-Shares and may invest less than 20% of its
assets (on a net basis) directly or indirectly (for example
via participatory notes) in China A-Shares through
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect and shares listed on the STAR Board
and the ChiNext.

The Reference Fund may also invest up to one-third of its
asset directly or indirectly in other securities (including
other asset classes), countries, regions, industries or
currencies, Investment Funds, warrants and Money
Market Investments, and hold cash (subject to the
restrictions provided in the Reference Fund’s Prospectus
Appendix I).

The Reference Fund may use derivatives with the aim of
achieving investment gains, reducing risk or managing
the Reference Fund more efficiently.

The Reference Fund maintains a higher overall
sustainability score than the MSCI BRIC (Net TR) 10/40
index, based on the Investment Manager’s rating criteria.
More details on the investment process used to achieve
this can be found in the Fund Characteristics section of
the Reference Fund.

The Reference Fund does not directly invest in certain
activities, industries or groups of issuers above the limits
listed under “Sustainability Information” on the Reference
Fund’s webpage, accessed via
www.schroders.com/en/lu/private-investor/gfc?.

Investment Policy

The Reference Fund is actively managed and invests at
least two-thirds of its assets in a range of equity and equity
related securities of Brazilian, Russiar; Indian and Chinese
companies.

The Reference Fund may invest directly in China B-Shares
and China H-Shares and may invest less than 20% of its
assets (on a net basis) directly or indirectly (for example
via participatory notes) in China A-Shares through
Shanghai-Hong Kong Stock Connect and Shenzhen-Hong
Kong Stock Connect and shares listed on the STAR Board
and the ChiNext.

The Reference Fund may also invest up to one-third of its
asset directly or indirectly in other securities (including
other asset classes), countries, regions, industries or
currencies, Investment Funds, warrants and Money Market
Investments, and hold cash (subject to the restrictions
provided in the Reference Fund’s Prospectus Appendix I).

The Reference Fund may use derivatives with the aim of
achieving investment gains, reducing risk or managing the
Reference Fund more efficiently.

The Reference Fund maintains a higher overall
sustainability score than the MSCI BRIEBIC (Net TR) 10/40
index, based on the Investment Manager’s rating criteria.
More details on the investment process used to achieve this
can be found in the Fund Characteristics section of the
Reference Fund.

The Reference Fund does not directly invest in certain
activities, industries or groups of issuers above the limits
listed under “Sustainability Information” on the Reference
Fund’s webpage, accessed via
www.schroders.com/en/lu/private-investor/gfc?.

-

This website has not been reviewed by the SFC.




2023%2H

r
:P

PRUDENTIAL

® # = B

Important Document

50

MENREFAA .

B tEEEENEES (4% : SBR) ( "RMMIREEF, ) BRARMUTHAIZREZEE

EERT  ABENEEXMN - HRECASEE - RAZFRFES  MEXESHASEEORME - BEABINEERR -
FREFREARAT (TRM.) BRESHATHEREREST -

R B (R -

ﬂ}

FREREEREANSHIRENE &5, AEREME  "&x, BYREREE " ES , ERREE  TESEE,
REETE - AEEEEEE (RRREAGREEESR) TES, BEREE (RER2EARMESELE - RHUESS
sTEIRREESIRETE) T EBE , MERESE  TREAE, FRIEFE TESR, BURERE (REREEA TES, BE
REE ) EERAERE (PR RERERNRESEIR "RRE, 58] "TREE - "2BALE ) RIEFTE - THEE
BiEE  TER BEREIR TESEE, REFE (4 "TREL]-

?ﬂFﬁE&E‘EﬁEEéFEﬁE%%EU [rSICAVJ]%$‘;‘L%D UTEBRAREBERZSERES: MARRKESRS - =

BERERNERE

ERBRTARS=RREREZHIHE MBS SEZEESWEFTEA MSCI BRIC (Net TR) 10/40 index $ 5k - B
2022 7 A 14 Bt - BEREESEHan B4 MSCI BIC (Net TR) 10/40 index - Wi SICAV MEB B EX 4P
[2BR - FRlE - SEZBEEETERIMES  UCREFREFUSEESNREERRERPBRAHNSZESTZHFLARSE
e

REBERBEREN
BEMNBEE  2EESHREBR R MM SRR FHER -
B R

BENHE SZEZWRA "HERREXES RS - SENE (Ef - #2&Y  0E - fE), s T HERRXES
%5 - HE=ERE (BEf - BDERPE).-

B E

ERBENARESRERNMARBNMZECEBRRZEBMANT SR ZHFHE TRERBRTAREERNOFIEAT
BFEENFTE  SEESHRNRAGHENEE ("RBHNEE ) RREERT - 82202252 A 25 H - BMREERE
EREALEEHRSZEE—ERZX5H- ﬁ%ﬁ%}iﬁhﬁﬂ’ﬂﬁﬂﬁﬁﬁ“*ﬁ 28 349,441 = FMESEEEEEFER 3.90% )
BERINEREEREMBEBSRGMERGRNENESERAR BT ECEREBURINEERRSASE - BILH
2022 £ 2 A 28 HNRSHIE - ©REZBEEEHSNIELEM 25%E’JTDH¥'ﬂﬁ£‘EHﬁE EETAFMEE -#E2022F 3
H3H: fﬁ%ﬁ%hﬁﬁ’]ﬁz?&ﬁﬁ‘”;‘E’J/\IHEEF% 2,460,769 =7t (WESEEEEEFEN 0.35% ) REHRER/H
BERES HAHCEZENERESIHSEENNAEE - B2EES K SICAVHNETUEE—&  SEESHANHRE
HEER EG&E”fﬁ%ﬂﬁﬁéﬁahqﬂﬁﬁﬂzﬁ’ﬂﬁﬁﬁﬁ ETHE -

SERSREEBNERBEASPHERENEE - MABFHERBRETHRS  SEESNRELE ("RELE ) &
REURBRNUUFEHRENHEBERNS EESKE pTh%%H*ZEﬁ“iﬁﬁtf‘Hﬁﬁf—‘ C EPERIREENHRENE K
FoiTER FURECTERERETER  JESEEESHBRESRAENEZLIRERE -



PR EXFriREEESN - (NSZEEESMBEMEIERM ( BRREEREXM MRS EESWIER ) HHEFAE ; (i)
SEESMERNERAEE L FAEMNENMAERTEE ; R(ii)SEETNEER / NEEAANAEE L XFRENE
HMBETAEREE - FRENASHIRAREENRINARSZENENIBE -

AREHNER KR

EE L ENRABRNTUERRRYS - 827 - FtAEENER (AFIUARAPREEELEEFEMN 0.01% ) KA
SEREHE - FHZSERMRASTAERX -

Hit - R EEERNEHENSEESWEIIRE—ENBHRELEEERN -

ERRMITERBNENFEAE & F'%EJ"FKFE CESEREN B TUEXEREANT  DEBIRERMISEEBE ZEM
REHNEB THEFRENKR/ANPEZEMIISEEIE - B NI EBAAT I www.prudential.com.hk =~
myPrudential ZHEREIER - _ELLF'TFE’JEEF'EJ_JZREHE%%EB,%HR%¢§115£§@K’\T R - RERNIRERESR
FEIT - B TIARREBREZFEHIREEIEAL BRHBNRESBNANSE - MBERNRALER - &8 - B T~EBE
MM E IR EVE AT E -

INEREZFRAREEREIRRE N ZEMREEEREMRSEESHNER - BREAANE  REERREREE -
FERHERERERNZSZEESNHEXY - ZFHEXHITRAEATHE www.prudential.com.hk & -

WEEIER - BERETHBRERNREFTFREHG 2281 1333 ¢
R —BE LR F |

RELIRIRABIRAT RERL
(RiEEMKE)

(LEGRBIIEIHE - BERE)



IR A B AMIBR AR AR R RTINS PR BIARITR -

SEA BER
REEEEE

MR EIIEE S 2
REBR

SEESETRBRENREHE - #EN - HEMTEAS
HRANBRABERES T FENFHATRERZIR
#8838 MSCI BRIC (Net TR) 10/40 index H&E A1
'

SEESEREBBARERER - #2H-EMTEAT
HWRAFKABERES  E=FEAFHRITREREIR
#4238 MSCI BRIEBIC (Net TR) 10/40 index f& A
E1E -

REHR

SERSWEBERRRRV=DZ_NEERER—%
ST~ fLZEHT - EDER PR AT RA KRR AEREES -

SEESVEERENDE B KRMNPE H i - a5
O%E’J*’?‘( VUBERRTE ) ERBREERETERZ O
B KR BRETIER S B BB SIEE (fIE
L%E—i,ﬁ?})“‘ ) RERDE A RAEREBINRKEBIFENR LMy
M7

SERENMURBASZR =D Z - BEEEENBERRENRE

g s ( BEAMEERR ) BX - & - TEAEES -
BET  RREREBHHRERB  NMEFERE (2%
ESRTERMMA T PREnRREFTRR ) -

i

SERSUYRERREIR
EEMERITETH -

g BB ERMIEESE

H

RIBIRELENFNRE - 2EZEELE MSCI BRIC (Net
TR) 10/40 index #IHBESNEIETHEN D - BRAZER
ICHRPTERNRERE  FHRARSEECNESRE—

-

SEESACTEERENBRESEESHRE "OFEEN .
hERBIRRSI 2 & T/EE  EXNEBTAER HRSEES
#E www.schroders.com/en/lu/privateinvestor/

gfct -

REHR

SERTHRERERRBE =02 E@%F?ﬁ%%—%
SR EEH-EEMNPENASNR AR R AREERE S

SEESVEERENDTE B RMNPE H K - Mo OR
O%E’J_”';‘( VUREERTE ERBREERET BRSOk
B RRBRETISR S B BB S EE ( flE
L%E—ifﬁf})‘é ) RERTE A RAERBIRKEBIFENR My
Befm

SERENMURBASZR =D Z - EEEEABRERENE

g s ( BEEMEERR ) BX - & - THRAEE %
BET  RREREBHHRERB  NMEFERE (2%
ESRTERMMA T PREAREFTRR ) -

SERSUYRERREIR
EE&MERITETH -

g4 REERNEARMEESE

H

RIBRECITATH B% - 2EESLL MSCI BRICBIC
(Net TR) 10/40 index #SBENBIETHETS - BH
ERILEMNFERNRERE HEERSEESNESR
& —8f -

SEESAGEERENBRESEESHRE "FEEN .
hERBIRRGI 2 & TEE EXNBTAER ZFREZES
#5 www.schroders.com/en/lu/privateinvestor/
gfct -

VbR EEER -




